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What a month! Sensex and Nifty50 

rallied more than 14 percent each in 

April during the lockdown boosting 

both the indices above their crucial 

resistance levels. The S&P BSE Sensex 

reclaimed 33,000 while the Nifty50 is 

back above 9,800. 

Indian rupee has ended higher by 57 

paise at 75.10 per dollar, amid strong 

buying seen in the domestic equity 

market.It opened 51 paise higher at 

75.16 per dollar against previous close 

of 75.67. 

Software services provider Tech 

Mahindra has reported a 29.8 percent 

QoQ decline in profit at Rs 803.9 crore 

due to impairment of the company’s 

subsidiaries (Rs 217crore). 

FMCG major Hindustan Unilever's 

Q4FY20 profit declined by 1.2 percent 

year-on-year to Rs 1,519 crore and 

revenue fell 9.4 percent YoY to Rs 

9,011 crore due to decline in volumes 

after the lockdown in the second half 

of March. 

Reliance Industries (RIL) on April 30 

announced India's biggest rights issue 

of Rs 53,125 crore. In the ratio of one 

for every 15 equity shares held by 

shareholders, the issue will be available 

at a price of Rs 1,257 per share against 

the closing of April 30 at Rs 1,467.05 

per share. 

Tata Steel on Thursday said it has 

raised Rs 1,000 crore through 

allotment of non-convertible 

debentures (NCDs) on private 

placement basis. 

Shares of casino gaming company 

Delta Corp rallied 4 percent in 

morning but then came off day's high 

to trade with around a percent gains 

after ace investor Radhakishan 

Damani offloaded some stake of the 

company during March quarter. 

Just Dial share price jumped over 7 

percent intraday on April 30 after the 

board approved a proposal for 

buyback of up to 31,42,857 equity 

shares. 

The world's largest cryptocurrency, 

Bitcoin soared over 14 percent on 

April 30 reclaiming its pre-

coronavirus bull run of 2020. 

After Franklin Templeton crisis, MFs 

record Rs 22,054 crore drop in AUM 

in 3 days 

Private sector lender Axis Bank on 

April 28 posted net loss of Rs 

1,387.78 crore for January-March 

quarter 2020, largely impacted by 

spike in provisions. However, higher 

other income, pre-provision 

operating profit and NII limited the 

loss. 
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Nifty Spot in Last Week:- 

As we saw the Price Movement in Nifty Spot in last week that 

In Upside is   9889.05 and in Downside 9250.35 

  

NIFTY WEEKLY CHART  

BANKNIFTY WEEKLY CHART 

Nifty Spot in Upcoming Week:- 

There is strong support is 9,250 if break this level then we will see 

8,790 TO 8,500 levels. 

Bank Nifty in Upcoming week:- 
There is strong support  is 19,050 There is strong support break  this level 

then we will see 17,250  level buy in deep with sl 17000 upside target 

will be 19,000 possibility. 
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COPPER: Sell on rise with stop loss 413 

down side target will be 380 

possibilities. 
 

 

 

 

 

 

 

 

 

CRUDEOIL: - There is strong support 

is 1,030 if not close below this level 

then we will see buy in deep upside 

target 1,780 possibility. 

 
 

 

 

 

SILVER: - There is strong support is 

40,000 if break this level then down 

side target 39,000 possibilities. 

 

 

 

 

 

 

 

 

 
 

 

 

GOLD: - There is strong resistance is 

46,600 if not close above this level 

then we will see sell on rise down 

side target 43,670 possibility.  

 
 

Commodity Market 

MARKET-HUB 



 
 

USDINR: - Investors can sell on rise with 

stop loss 76.50 down side target will be 

75.00 to 73.90 possibilities. 

 

 

 

 

EURINR: - Investors can sell on 

rise with stop loss 83.75 down 

side target will be 81.50 to 80.00 

possibilities.

 

 

 

 

 

 

 
GBPINR: - Investors can buy in 

deep with stop loss 92.00 upside 

target will be 95.00 to 96.00 

possibilities. 
 

 

 

 

 

 

 

JPYINR: Investors can buy in deep 

with stop loss 69.00 upside target will 

be 71.50 to 72.00 possibilities.
 

 

 

 

 

 

 

 

 

 

 

Currency FUT 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY ZONE 

LEVEL 

D2 D1 S1 S2 

USDINR 74.00 74.90 75.28 76.00 76.50 

GBPINR 93.00 94.00 94.22 95.00 96.00 

EURINR 80.00 81.50 81.87 83.00 83.80 

JPYINR 69.00 70.00 70.63 71.37 72.19 

Currency Market (Future Levels) 
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Premium / Discount 

(USD/ INR) Based on 

Forward Rates 

Duration Premium 

One 

month 

Forward 

0.40 

Three 

month 

Forward 

0.61 

Six 
month 

1.41 

One year 2.87 

 

RBI reference Rates 

Currency Rates 

USD 75.70 

GBP 94.36 

Euro 82.12 

100 Yen 71.04 
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Monish Pabrai’ view :- 
 

We respect Monish Pabrai not as a successful investor but as an investor with 

fresh ideas and strong conviction. Presenting here some of his views on Financial 

crisis v/s Covid 19, published in his communication to his investors. 

 

The Financial Crisis vs. Covid-19The two crises are quite different and my 

response to them has been different. In the financial crisis, Pabrai Funds was down 

more than 65%. We had one large position (Delta Financial) go bankrupt and 

another (Compucredit) get permanently impaired. The pre-investment checklist 

was developed and I developed  a  serious  aversion  to  leveraged  businesses  and  

financial  institutions. We  also  had  no definitive end date to the financial crisis 

as we do with Covid-19.In Q1 2009, there was an avalanche of seriously 

undervalued securities. There was such a flood of ideas that I made basket bets, 

putting 2% into an idea instead of 10%. I sold cheap stocks to buy cheaper stocks. 

It all worked out very well. The funds were up 4-5x in the next five years versus 

150% for the S&P 500. Covid-19 is different in many aspects. The impact to the 

global economy has been far more severe. However, market declines have been 

very muted thus far. Unlike 2008-09, I can hardly find compelling investment 

opportunities. It ain’t raining gold yet.The market has mostly brushed off Covid-

19.All knowledge is cumulative and in the last eleven years since the financial 

crisis, I have gained many insights. The most significant one has been to focus on 

growing pies versus discounted pies. In 2009, I was primarily focused on 

discounted pies. There were so many dollar bills selling for 20 cents or less that  it  

was  like  shooting  fish  in  a  barrel.  I  should  have  focused  then  on growing 

pies.  Names  like American Express fell to $10/share. I spent quite some time in 

2009 looking at it, but failed to pull the trigger. With travel completely shut down 

and unemployment zooming to modern records, American Express  closed  above  

$90  today. A  9x  in  11  years –even  after  Covid! As an aside, Edelweiss’ on-

balance sheet lending business in 2020 mirrors some of the impairment and 

liquidity issues American Express was facing in 2009.This time around I am only 

focused on growing pies and compounders.  

 

From my vantage point there are three buckets of stocks that could be of 

interest to a guy like me: 

 

1.Heavily discounted pies. The pie is cheap, but it ain’t gonna grow much. 

 

2.Obviously great and growing pies. 

 

3.Hidden moats with solid growth engines. 
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I do not have much interest in #1anymore. And it goes against my grain to pay up 

for great businesses. I  love  everything  about  Amazon,  Google,  Apple,  

Microsoft, Mastercard,  Visa,  Marriott,  Fair  Isaac, Salesforce, Starbucks, 

McDonald’s, etc. Except the price. They lose me on price. So, I am mostly left 

with the third category. These are great, growing pies, but not recognized by the 

world as such today. Sunteck and Kolte-Patil fall into this camp. Edelweiss used to 

be recognized as a great, growing pie, but has been taken out back and shot. It will 

be back. So far, in the era of Covid, I have been able to find two businesses that 

fall into Category 3. In one case, we recently completed making a full 10% bet. I 

think we’ll make 8-10x in 6-8 years on it. The second one also looks great, but I 

have not pulled the trigger yet. I am holding dry powder hoping for a better entry 

point in the weeks ahead. In 2009, it was obvious to me that we’d deliver a 4-5x 

return in five years on the bets I was making –and we did. Today, as I look at our 

portfolio, I think we’ll do even better. It is loaded with hidden moats and growing 

pies that I think will not be so hidden in a few years. I have been selling names 

that give me pause (like Fiat Chrysler) or where I think the upside is much lower 

than the alternative. It is all about opportunity cost. 

 

SumZero Interview: 

 

A Bull’s View in a Virus Shop. I very much enjoyed my recent chat with Sum 

Zero on humanity’s impressive response to Covid-19 and my view on investing 

within the context of the pandemic. Here is the link to the interview Mohnish 

Pabrai:- http://www.chaiwithpabrai.com/blog/interview-with-sumzero 
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